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fgerE has been little evidence this year of the usual 
gasonal decline in business activity during the summer. 
There are no indications that the recovery movement has 
abausted itself; on the contrary, the evidence suggests that 
jsiness activity, backed by a liberal monetary policy and 
ted by increased armament expenditure, is still on 
fhe up-grade. Industrial costs are gradually rising, but 
9 are industrial profits. Nor are there any grounds to 
a decline in profitability in the near future. Hence 
the outlook for the autumn is encouraging, provided the 
war in Spain does not spread across the borders. 
Employment of insured workers aged 16-64 in Great 
fitain rose to the record level of 10,895,000 in July, an 
ease of 63,000 over June and one of 481,000 over the 
erresponding month last year. The improvement was fairly 
il spread geographically, the Midlands and Scotland 
ing the only districts to show an increase in unemploy- 
nt during the past month. But the incidence of recovery 
mains uneven. In London, South-Eastern and South- 
estern England and the Midlands the percentage of 
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continues at a high level. The value of plans passed for 
dwelling-houses by 140 local authorities month was 
slightly lower than a year ago. This decline was more than 
offset by the doubling of plans passed for factories and 
workshops. The shipbuilding industry, though still de- 
pressed in comparison with other branches of activity, is 
also steadily gaining ground, unemployment showing a 
decline of 11.9 per cent. on the year. Business in the 
automobile industry is seasonally quiet, but production is 
remaining well above last year’s level. Conditions in the 
coal-mining industry remain very patchy, but on the whole 
the position is better than a year ago, thanks mainly to 
increased home consumption. 

Among consumers’ goods industries the clothing and foot- 
wear trades showed a seasonal decline in employment last 
month. In the wool and cotton textile industries, on the 
other hand, activity has been maintained above last year’s 
level. Retail sales continue to show improvement over the 
corresponding period a year ago, but the increased turnover 
last month was most marked in the case of food and 
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fatted on this page. The index rose from 99} (1935 = 
bo) in July last year to 106 in June and 107 in July, 1936. 
the constituent series given on page 15, all of which are 
y corrected for seasonal variations, 8 registered a rise, 
hile 3 remained unchanged and an equal number showed 
ecline. A feature of the past month has been the sharp 
it fairly general rise in the value of our exports, accom- 
nied by a further expansion in the volume of imports of 
materials. 
In fact, with the exception of the civil war in Spain, 
ere are few clouds on the horizon at the moment. Com- 
bMdity prices, especially those of raw materials and crude 
Odstuffs, have experienced a vigorous rise since last June, 
lich should benefit producers of primary products in 
any countries. The improvement in confidence is re- 
@led in the almost uninterrupted rise in the prices of 
dustrial securities during the past month. 
, from individual branches of activity are 
tally favourable. The heavy industries continue in 
Vanguard of recovery. The output of iron and steel 
; been well maintained, and August holidays had to be 
Mailed in some districts. The volume of orders is again 
ying signs of expansion in most departments of the 
austry. In engineering, the recent rate of progress is 
mg maintained, and an feature of the past 
mth was the fairly general rise in exports of i 
'@ new post-depression record. Building activity also 
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July 27th more than a billion dollars of soldiers’ bonus 
bonds were converted into cash. Stimulated by heavy 
expenditure on armaments, capital equipment industries in 
Germany continue to forge ahead, and the building industry 
is active; a shortage of skilled workers has consequently 
appeared in certain trades. Reports from Scandinavia con- 
tinue satisfactory, and there are signs that even Switzerland 
is gradually gaining ground. — Activity in Austria and 
Hungary is increasing, but in Belgium recovery has been 
slowed down by the recent increase in wages. The full 
effect of recent legislation in France has not yet made itself 
felt; meanwhile there is a good deal of uneasiness, and 
although devaluation is now considered inevitable, quota- 
tions for industrial securities have tended to decline during 
the past month. . : 
Among Empire countries, South Africa reports continued 
progress, and business activity in Australia has been well 
maintained. In Canada the outlook has been somewhat 
obscured by the severe drought, but there has been a further 
expansion of industrial activity. The leading South 
American countries appear to marking time at the 
moment. In the Far East, China’s exports are steadily 
increasing, while in Japan business activity appears to have 
made no headway in recent months. The index of the 
vale 06 meee een Ste ctceg it a 
Nations, declined from 80.1 (1929 = 100) in e first 
quarter to 79.3 in the second quarter of 1936. gia 
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HOME INDUSTRIES AND TRADE 


The following reports on British industry cover, in most cases, 
the period to the middle of August. In the remainder they relate 
to the month of July. 

COAL 


The position of the industry showed little change in July, when 
the daily rate of production was about maintained at the June 
level. The month's output of 18,186,000 tons compared with 
16,865,000 tons in June and 17,441,000 tons in July, 1935. The 
unseasonable weather was mainly responsible for the maintenance 
of the demand for house coal, a factor which has remained in 
evidence in recent weeks. Meanwhile, business in steam raising 
coal also continues active. Export business, however, shows no 
improvement, the volume of shipments last month being smaller 
than in July, 1935. Sales to Italy fell to zero last month—a 
factor which was alone more than sufficient to account for the 
decline in exports over the year. No improvement has been 
recorded in this section in recent weeks. 


IRON AND STEEL 


Although the position is a little easier than it was a month 
ago, activity is maintained on a high level. On a daily basis the 
production of both pig iron and crude steel in July showed a 
slight decline compared with the June figures. The month’s 
output of pig iron totalled 661,100 tons, against 644,100 tons in 
June and 547,300 tons in July, 1935, while production of steel 
ingots and castings amounted to 974,100 tons, against 965,900 
tons in June and 803,300 tons in the same month of last year. 
Meanwhile the strength of demand led to the curtailment of August 
holidays in some districts where works are operating at capacity. 
Imports, after declining slightly in June, rose steeply last month 
and were heavily in excess of the corresponding figure for 1935. 
The most encouraging feature of the July trade returns, however, 
was the recovery of British exports, railway material being one 
of the best items. 


ENGINEERING 


Progress was well maintained in July and a shortage of some 
classes of skilled workers was again reported from certain districts. 
A favourable feature of the past month was the high level of 
machinery exports—most categories of machinery sharing in the 
improvement, which was well spread geographically. Sales of 
agricultural machinery are seasonally slack, but in almost all 
other sections headway is being made ; machine tools and power 
equipment generally are particularly active. Meanwhile, the 
tendency of costs is still upwards, and it is reported that further 
wage claims are likely to be made in the near future. At present, 
however, the outlook for the industry remains favourable and the 
volume of orders on hand is sufficient to ensure the maintenance 
of activity at the present level for many months. 


ELECTRICAL ENGINEERING 
A further increase in orders received, both on home and export 
accounts, occurred last month. An encouraging feature was the 


receipt of orders from China, which appears to indicate a revival 
of confidence in that country. 


InDEx oF New Orpers RECEIVED By Heavy ELECTRICAL 
MANUFACTURING INDUSTRY* 


(1920 = 100) 
Home Export Total 
1G2B— July ——rescccecccsoece 71 80 74 
1929 -...  aehasnlbeannmne 90 151 106 
en aad 55 232 100 
1931 ip t8f A eetdbidbonbibs 62 142 80 
ae 52 72 52 
DE Giitiie.. "> i iepmahamtieadiie 56 86 62 
1934 c. * ) aanaeeeemeaie 56 123 77 
1935—July ............ceccceeee 101 123 109 
August .................. 85 122 99 
September............... 71 135 93 
October ...........0c0e000 70 141 93 
November ............... 79 150 102 
December ............... 89 141 106 
1936—January ............... 90 149 110 
- een 97 152 115 
REP ccantiectonpnaneosece 107 151 122 
qreebbdinibassecsaios 118 169 136 
geeveccescosonteesses 115 176 136 
dbicdbetstascosiecccs 84D 188 142 
SOC CCOSSE CSRS SEH EST ee 127 191 147 


remained 
was better than in 


private cars were exported last month, compared with 
in the same month of last year. The outlook remains favo 


CHEMICALS 
The chemical market has been fairly quiet in 

during July, owing partly to uncertain conditions ‘on tea 
tinent. Trade in wood distillation products, however, has been 
better than is usual] at this time of the year. The finer grades of 
coal tar products remain difficult to obtain, but otherwise 
market is steady. Overseas trade improved again during July 
the value of exports being {122,732 greater than in J , 


For the first seven months of this year exports were lo co 
value by £118,326 than during the same period of 1935. 
ELECTRICITY 
GENERATION OF ELECTRICITY* 

Output Index 

1929 858 100 
1930 910 106-0 
1931 951 110-8 
1932 > Monthly average ...... peqeveses 1,020 118-9 
1933 1,130 131-6 
1934 1,288 150 0 
1935 1,464 170-5 
WOBS— July ..rcecccceceresececceeceneners 1,216 141-6 
seman sveccoccccnsccoscoosocccs ond ees 

September ...........:sseseeeseees j . 
shoovcvevecceseveevecsenbes 1,650 192-2 
November .........-sccesseeseees 1,758 204-9 
ED seqnampepeontunensinanes 1,929 224-8 
1936—Jamuary ...........sccecssecereeees 970 229-5 
GES RRTY. oc ccccccccccccvcpececsoees 1,824 212-4 
BRD sccccccteccenvcccesvocesseccee 1,753 204-2 
ABET cccccececcccccccesscoccscscscs 1,554 181-0 
BET ccococcoccoccccnoccsetcdeccesaees 1,457 169-8 
JUMEC.....ccccccccccccccccerccccceccees 1, 155-5 
JODY coccoccccpeccceccccccesesecescees 1,403 163-6 

* By authorised undertakers in Great Britain 
COTTON 


Raw material prices have shown a sagging tendency, partly 
owing to a bearish American crop report. The position of the 
cotton textile industry showed little change in July, but the 
improvement over last year was well maintained. The percentage 
of spindles in full production at the end of July was unchanged at 
79, against 70 at the same date a year ago. Export business in 
yarns and piece-goods has improved, the volume of shipments last 
month being well above the previous year’s level. So far, how- 
ever, the reduction in the Indian tariff has brought little benefit 
to Lancashire. Meanwhile, in the home trade unseasonable 
weather has adversely affected clearances of light summer materials 
and some houses have rather heavy stocks. 


WOOL 


Raw wool has been a firm market during the period under 
review and the position of the industry remains satisfactory. 
Despite some seasonal slackness, activity is above normal for the 
time of year. There was an improvement in the employment 
position in the woollen section last month, but a further 
decline in the worsted section. Home trade continues good and 
exports of woollen and worsted tissues in July were well above 
last year’s corresponding figure. Shipments of tops and yarns, 
however, were lower than at this time last year. Meanwhile, the 
outlook for the autumn and winter trade appears to be good. 


JUTE 


. ° ‘ t 
Although the industry remains very depressed, some sligh 
improvement was discernible during the past month. ae, 
has become more active, which may be of good augury for 
future, but actual business is somewhat slow. 


RAYON ss 


Business in yarns shows a seasonal slackening, but the positio 
remains generally satisfactory. Certain special types of weaves 
yarn are selling well and there is more activity in pry! 
section. Present indications are that business will be 
now until the end of the year. 


LINEN 
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Demand for damasks has improved and good business is bens 
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POTTERY 


Employment in North Staffordshire last month showed little 
change and was slack on the whole. At Bristol and Derby more 
tive conditions prevailed. 


AGRICULTURE 


Corn crops are fair, but badly need sunshine. Harvesting has 
commenced in some areas, but is not yet general. The yield of 
pth wheat and oats is at present forecast to be below, and that 
of barley approximately equal to, the average of the past ten 

Main crop potatoes promise an average yield. Yields of 
jot crops are expected to be about average. Haymaking is very 
packward. The yield of both seeds and meadow hay is estimated 
to be below the ten-year average. The yield of hops is expected 
to be below average. Cattle and sheep have done fairly well, but 
geed drier conditions. Milk yields generally have been maintained. 


SHIPPING 


A further improvement in the freight markets is reflected in 
the Economist index of whole cargo shipping freights (1898-1913 
=100), which rose by 2 per cent. to 92.4 in July, following a 
smilar rise in the previous month. The River Plate market led 
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the upward movement, which seems likely to continue in the 


iate future. 
_ BUILDING 

While unemployment was slightly higher in all districts last 
month, the position of the industry remains satisfactory. The 
Economist index of building activity rose to 109} in July (1935 = 
100), against a monthly average of only 57 in 1932, when the 
depression was at its worst. It must, however, be repeated that 
residential building has now probably reached its ; during 
the first seven months of this year the of Labour building 
plan figures for residential have been rather below the 
1935 level. On the other hand, plans approved during the same 
period for other buildings were 26 per cent. in excess of last year’s 
corresponding total. No fall in total building activity therefore 
seems probable in the near future. 

RETAIL TRADE 

The value of retail sales in July, according to the Board of 
Trade Journal, was 5.8 per cent. above the corresponding figure 
for 1935, the principal increases being in food and perishables 
(+ 9.4 pe cent.) and furnishing departments (+ 11.1 per cent.). 
Sales of piece-goods and of men’s and boys’ wear, however, 
showed a decline. The improvement over 1935 was well spread 


geographically. 





HOME TRADE STATISTICS—JULY, 1936 


Compared 
June, July, with 
UNEMPLOYMENT— 1936 1936 July, ’3 
(State Insurance %) ..........seeeeees 13-1 12:7 — 2-6 
PRODUCTION— 
Coal (million toms)® .............++++ 4-0 40 + 0-1 
Iron (thous. 45 )  seseeseeeeeeeeeees 644-1 661-1 + 113-8 
Steel ( ,, on} ceececesepansdtens 965:9 974-1 + 170-8 
FOREIGN TRADE— 
Imports million {’s) ...... 67-6 68-7 + 7-0 
Re-exports tS get soles 50 50 + 1-0 
British Exports ( ,, sp) cveeee 32-1 40-1 + 3-6 
TRANSPORT— 
Railway Receipts (thous. {’s)* 2,983 3,494 + 339 
Shipping Freights (av. level") ...... 77-8 79:4 + 8-1 
COMMODITY PRICES (av. level*) 70-2 71-7 + 3:6 
TEE cere eae Soe 
SECURITY VALUES (av. level*) 128-8 129:°4 + 3:0 





Com 
June, July, with 
1936 1936 July, ’35 
FINANCIAL DATA— 
Bank of England Notes 433 445 + 43 
Bank 2,155 2,170 + 151 
Bank Advances 847 853 + 78 
Banks’ Cash Ratio (‘) (% 10-1 10-0 — 0-9 
aed 3 e Million )* 723 741 41 
ndon "B)e cccovceee = 
Manchester (_,, é Riv chaiesds 8-9 10-3 + 0°2 
Three Months’ Bank Drafts (Dis- 
count Rate %)* — ......sseeeesseeee j Ar + 
Day-to-Day Loans (%)® ......-+++++ ? ich 


() 1913 = 100. (2) Economist Index No., 1927 = 100. 
(?) Bankers’ Magazine Index No. of 365 securities; December, 
1921 = 100. (*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 

* Average weekly figures. 





INDICES OF BUSINESS ACTIVITY* 








Daily Averages of 1935 = 100 
Cee Transport i p} | Consumption of Foreign Trade Bank Clearings | Complete Index 
z wT el4 
8 -~8 = 5 
aaa 4} 21 Fl | 3 i ey | € | eg | #83 i a f 
a | 23 £2] 2| | 8 | # | Bel ge | bse) © | & | $82 
1929 é 103 68 127 1% 95 6 97 11 98} | 137} | 108} 91 109 98} 53 
1930 94 984 68} 115) 804 9 654 ; 82 88 108 107 89 112 93 is 
1931 Daily 91 92 69 4 62 73 86 823 | 80} | 97 ot 964 eh] 
1932 Average 90 90 71% 86 86 94 57 594 94 84 82 94 = s oe sl 
i834 97 ov a3 100° oot 97 sy 334 98h 100 o2} o8 954 96 96 4 
1935 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 Pe 
Bb Fey dass nosccccsee 9 7 112 1 81 9 87 89 89 
he i etsoiit ot $8 8} Sor oS ig oat 113 aie RB oH Sot 854 gob 90 
September ...... 95 77 90 95 784 ll 102 92 97 93 95 92 
October..........++ 954 =f 7 91¢ 96 79 7st ert oot 90} 97 93 91 91 
eee | BTS] SP) BB] BP) a) Ss] | a) | St] 
MDCT 2... ccvee 
7 8 84 1 107 91 1033 | 96 98 96 
eon La of ot} $3 | a | oot | tos | tos | Sh | a | gs | 8 
BUDO casccotsorss 97 86} 94 96 844 96 92 99} 103 95 94 
Si spsasonenmah 97 ot 85 99 94 86 98 95 97 95 96 95 
SE ewstndschheoeds of 94 833 98 95 9. 92 ro oat ss be . 
RE echocak 97 olf 90 101 9 9 | 87 103 103 9 
ae 98 92 9 94 101 1074 | 91 98 94 85 
| BLE | BE |S S| Sele la] Sl Se 
Octobe 98 97 100 9s 97 914 %4 80 98 ost ost a 2 96 96 
ovember....... | 93h | Sot | 3 + Se | ose | tr | oe | os | om | o« | oe | to | oo 7 | Se 
1935— January 98 85 95 98 110 97 97 
er tod ee beg Pog pee et co | (ost oe | ou | tot | o | oS | ea | 9 | 87 
March ............ 923 93 98 954 | 964 | 97 94 85 9} 97 96 a aie 
Apt eesceoneene et 98 97 97 99 101 98 92 90 100 ai ; 7 2 97 
crated 2 1024 99 100 a 98 100 93 96 00 Tt a 134 = 
- 101 94 96 93 100 ost 112 108 96 1 104 oot 
im... 1 ie 99 1003 | 100 99 1 at 100 1 97 1 1003 | 98 i 
September ...... 101 100 98 1003 | 101 102 1 96} io 103 101g | 102 100 ‘| ae 
October .....ee0. 01 105 101 1014 to 2 1 102 198 102 1024 | 98 904 101 101 
aa ie 108 1083 1028 | 102 1 108 1 99 117 93 | 1 103 | 1 104 | 102 
96—January ......... 04 1 101 1 117 106} 98} 92 98 91 101 1024 
ae 102 100 108 102 vy 101} ion 118 100 2 1044 100 it 4 ! ns 
 camasciauntea ios" 108 iit Loot i 102 i 26" ino 110jr | 101 983 | 101 977 | 1 son 
May. Scchines.cae hy 208 ios 1 105 102r iort 116 112§ | 109r 994" 100 108 {2s 104p we 
| Cia liaale 104 107p io 103p 105} 1Olie 109 12 119 1a0ir | 102 7 106p be 
nL. 105 | 105p | 1 103p | 105 1 123 120 122p | 107p 104p 


Ld For method of construction and gactier Agures {1934-1008) s00 Sapr aes werages Economist dated July 25, 1936. 


represent averages of monthly 
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STATE OF TRADE OVERSEAS 


BRITISH EMPIRE 


Australia.—Employment, internal trade, overseas trade and 
secondary industries all show an improvement over last year, 
states a cable from the National Bank of Australasia. Building 
and associated trades remain active, iron and steel industries 
being further developed. ‘The Stock Exchanges have had a firm 
tone. Both imports and exports have been running above the 
previous year’s level and the active trade balance has improved. 


South Africa.—Farming conditions show little change, though 
wheat prospects have improved as a result of recent rains, states 
a cable from the Standard Bank. Maize prices show a hardening 
tendency. Meanwhile, wholesale and retail trade remain good 
and building activity is well maintained. Railway earnings con- 
tinue above Budget estimates. Imports and total exports in 
July amounted to 47,489,000 and £9,429,000, respectively, against 
£6,574,000 and 45,535,000, respectively, last year. 


Canada.—The general improvement in mining, manufacturing 
and distribution has been weil maintained. ihe output of central 
electrical stations has established a new record. Steel, paper, and 
automovile production, electrical apparatus, textiles and food- 
stutf manufacturing concerns all report better conditions than in 
1935. ihe outlook has recently been obscured by the effects of 
the drougnt, but the continued buoyance of grain prices should 
restore the purchasing power of the prairie provinces. 


India.—Heavy rains have fallen in most parts of the country, 
and the condition of the crops is generally satisfactory. The final 
ali-India estamate places the yielu of the 1935-36 wheat crop at 
9,435,000 tons, against a revised figure of 9,728,000 tons for last 
year. ihe acreage under cotton snows a rise of 3 per cent. on 
sast year’s figure. Merchandise imports amounted to 10,08 lakhs 
of rupees in july, against 10,06 lakhs in July, 1935, and exports 
to 14,42 lakhs, compared with 12,07 lakhs. 


EUROPE 


France.—The full effect of the legislation passed by M. Blum’s 
Government cannot be precisely assessed as yet. Although the 
country is outwardly caim, there is a good deal of uneasiness 
concerning business prospects. Devaluation in some form is now 
widely regarded as inevitable. Under normal circumstances this 
should pave the way tor recovery. But the view is held that the 
adjustment may not be accomplished without a political crisis, 
and this explains the downward trend of the prices of industrial 
securities dunng the past month. Meanwhile both wholesale and 
retail prices are rising, and the number of persons in receipt of 
unempioyment benent is still appreciably higher than a year ago. 


Germany.—The trend of business activity in Germany remains 
upwards. The index of industrial production of the German 
Institute for business Research rose from 107.5 (1928 = 100) in 
May to 108.6 in June, compared with 93.7 in June, 1935. The 
improvement continued most marked in the capital equipment 
trades, stimulated by heavy expenditure on armaments. During 
July unemployment, as officially recorded, fell from 1,314,700 to 
1,170,000, compared with 1,754,000 a year ago. The expansion 
of activity during the past twelve months has been accompanied 
by an increase ot about 8} per cent. in the volume of money in 
circulation. Both imports and exports in July were higher than 
a year ago, the excess of exports over imports rising from Rm. 29 
millions to Rm. 49 millions. Wholesale and retail prices are 
scarcely changed on the month, but the improvement in quota- 
tions for industrial securities has not been fully maintained. 


Austria.—A further improvement in the economic situation 
occurred in July. The heavy industries were particularly active, 
mainly in consequence of the Government’s armament programme. 
The improvement is reflected on the Stock Exchange, which has 
recently displayed a firm tone. Meanwhile, tourist traffic is ex- 

ing and the National Bank’s reserves of foreign exchange 
ve consequently increased. 

Hungary.—The continued progress of recovery is reflected in 
the national accounts for the year ended June 30, 1936. The 
Budget deficit for this period amounted to 18 million pengdé, 
against almost 43 millions in the previous year. After seven 
years of uninterrupted deficits, budgetary equilibrium is once 
more 2 oe Meanwhile crop reports are good and foreign trade 
is on u } 


Norway.—Bank deposits suffered a sharp decline during the 
past month, the note circulation rose, and bond prices showed 


though recovery is still far away, the business 


position is rather more oon ee ae ing of the 
seem a brigh . ex 
done better this year than last. Al Whe 


UNITED STATES OF AMERICA 


There have been few signs this year of the us . 
in business activity during the eumenen: The Now nat deine 
business index rose from 85.8 during the first week in Avon” 
1935, to 101.4 and 103.0, respectively, during the first 
July and August this year. The absence of the usual 
recession may be partly traced to the soldiers’ bonus, more than 
a billion dollars of bonds having been converted into cash 
June 15th and July 27th. At the same time recovery during the 
last few months has been so vigorous and embracing more and 
more branches of activity that there is little fear of a renewed 
recession of any magnitude during the remainder of the year, 


AMERICAN TRADE STATISTICS—JULY, 1936 


i 7 


Qs 


936 1936 = July’ 
EMPLOYMENT—(1923-25 = 100)t 86-3 qos + 6-3) 
PRODUCTION— 
Bituminous coal (Thous. tons) ...... 29,300 32,113 + 9.6) 
Pig-iron am = Beceem 2,586 2594 + 1,074 
Steel 00 90) eeeeee 3,985 3,923 + 1,653 
Steel Corporation—shi 
hous. tons) 886 951 + . 403 
Building permits (Thous. $) ...... 112,640 95,282 + 41,099 
FOREIGN TRADE— 
Imports (Thous. §) .............s.eeee 192,233 ees — $35,477, 
Exports (4, ap) severccecsececseceees 185,188 vse 14,993) 
TRANSPORT— 
Weekly average of car loadings 
(Thou, Cars)  ..ccccceccseceeeeeereees 697 706 + 149 
SECURITIES— 
30 industrial stocks— 
Highest quotations} ............... 160-66 167-01 + 40-45 


Lowest quotations} —............+... 149-26 155-60 + 36-9) 
Thous. shares sold during month— 
(Blawr WEG) .cccccncccceccccscsonsceces 22,340 34,787 + 5,358 
Capital issues excl. refunding 
(Thou. $).......cccccescssecsesesseeeee 217,270 102,769 +4 24,357 
BANK DEBITS— 
New York (Million $) ............... 18,623 
Other cities ( 4, ne) cc ccccccscscces 18,882 
RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous. $) 73,568 69,747* + 19,102 


* Preliminary estimates made by Messrs Moody, subject to 
revision. t+ Federal Reserve Board Index of Factory Employment. 
t Closing prices. § Partlyestimated. || Compared with June, 1935. 


LATIN AMERICA 


The British Government has given notice to terminate the 
existing trade treaty with Argentina in November next, but nego- 
tiations continue for a new agreement. Argentine trade figures 
for the first half of the year are disappointing, showing a decided 
contraction in both imports and exports. Due, however, to the 
North American drought and better local weather conditions, 
there has been a swing-round to optimism in Argentina, grail 
prices having advanced appreciably. The rise in Brazilian coffee 

rices has not been accompanied by any considerable increase 10 
Casltans, there being a scarcity of orders from abroad ; y 
the rise in prices is due to official intervention and support of 
the exchange market. Exchange difficulties continue in Chile, ” 
withstanding some slight expansion in the supply of sterling an 
United States dollars. On the other hand, trade with Germany 
is increasing, that country having replaced the United States as 
the chief supplier of goods to Chile. Exchange control was te 
applied in Ecuador as from July 31st. The Central Bank is now 
the sole buyer and seller of exchange and imports will be oon- 
trolled by the Central Bank through a permit system. 


16,200* — 537 
18,599* — 1,942 


THE FAR EAST 


The tendency for the growth of Japanese imports to outst? 
that of capaee. noticed in the first half of the year, was! : 
in July. Imports during that month amounted to 215 million yen, 
against 211 millions in the same month of 1935, while a . 
totalled 230 million yen, against 215 millions a year Raw 
Meanwhile, the business position shows few new fea tates. od 
silk prices have been buoyant during the past month, w: 
rayon and rice markets have been firm ; cotton yarn has, howe vind 
turned dull. The Stock Exchange has had a — ee 
wholesale prices have been tending upwards. In China eh 
remain very disturbed. According to the official fi ; 
of course, cannot take account of the volume © sm against 
China’s imports amounted to 74.92 million dollars in July, ears 
64.32 millions in July, 1935; exports were 60.45 
against 45.96 millions in e same month of last year. 


STATISTICS 


In the following tables we give trade and other statishes for 
many countries ow the wend as possible, our endeavour rarely 
coalltne brevity with comprehensiveness. The greater may he 
the figures are taken the Monthly Statistical Bolt y 
League of Nations hed by George Allen and Unwin, . 
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PRODUCTION (thousands of Metric Toos) 











































LIGNITE 
Czecho- Germany Hun- 

erin Le 3,338 1,927 | 7 460 

eee 4,482 | 13,620 965 | 3,853 | 3,472 | 1,023 | 1 1 14 587 
63 ee woken re coe 913 ad — Heed 2,403 ety "€28 B08 1322 16,218 494 

eMC , , ; , ‘ 6,020 645 872 1 10 492 
i  ounebioe 18,708 | 2.199 898 | 3,967 | 10,465 | 1,028 | 2496 | 7,792 801 992 1272 11,440 517 
BI . cocdssephue 18,877 | 2,207 914 | 3,851 | 11,918 990 | 2,305 776 | 1,104 1,269 | 1 560 
1995—July ...... 17,721 | 2,243 811 | 3,770 | 11,985 | 1,058 | 2,385 | 8,698 gis | 1 i 11,812 456 

August ... | 17,167 | 2,245 890 | 3,690 | 12,098 ‘973. | 2397 | 8,671 748 1294 11228 12, 516 

September | 18,007 | 2,198 | 1,004 | 3.710 | 11.978 957 | 2,544 | 8,560 771 | 1,110 1,280 | 12,614 571 

October ... | 20,152 | 2,402 | 1,087 | 4.146 | 13455 | 1,081 | 2826 | 9,722 923 | 1178 1,409 | 13,814 738 

November | 20,605 | 2,205 | 15115 | 3.987 | 13:178 991 | 2536 | 9,004 1,137 1,463 | 13,751 749 

a oe ’ ’ , ’ ’ 0, * 

ebruary.. | 19,955 | 2,337 909 | 3.855 | 12,626 ‘ Sa? a | thes 28 12/380 

March oan 20,303 2.470 916 $.956 | 12,872 | 1,016 | 2147 1,320 | 12 

pril ...... ; 2 0 11,876 ; 

May ...... 18994 | 2319 859 “on | sane 001 ' 

ane 890 1,137 


: 








PIG IRON 


United 
Period um & Gere United 
Monthly Average King- — France} Saar | many | Sweden|U.S.S.R} Canada ee King- a France| Saar =. 








a © 
SEED -snnceacdbabnannnsunmietbaenene 869 419 434 114 1 61 a 85 | 2,601 649 7 391 159 1,467 62 88 2,564 
—— RE 643 579 864 175 1,117 41 362 92 3,580 816 567 808 184 1,354 60 117 4,599 
BABB. nc ccoccccceccccccccoccocorsces 303 392 461 112 328 22 §21 12 735 445 395 470 122 479 44 29 1,128 
TE sipiccneenensedbonmntintodhas 349 386 527 133 439 27 597 19 1,119 595 383 544 139 632 53 35 1,913 
IT ss lansttanneandienctstnenhdl 506 | 405 | 513 | 152 728 44 | «867 1,348 | 750 | 407 | 514 | 152 990 73 64 | 2,139 
BID visscccocecsvncssnseseevecgans 544 411 482 «- =| 41,045 47 | 1,042 51 1,778 833 405 522 os 1,342 77 79 wr 
1995 —July .....cccceccecerseees 556 420 486 1,093 39 | 1,096 51 1,545 816 409 545 ose 1,448 71 87 2,307 
BEBO vesrcornmeroveinss 552 413 479 1,145 45 | 1,085 55 1,789 772 406 538 “te 1,496 82 84 2,966 
September ............ 538 387 474 1,113 41 | 1,046 55 1,801 870 368 522 1,378 76 92 2,875 
October ........ceeecereee 553 409 492 1,198 47 (| 1,077 46 2,010 922 404 557 . 1,551 85 97 3,166 
November...........+++ 538 416 469 eee 1,196 44 | 1,020 66 2,099 918 412 508 1,483 82 96 3,204 
Decem ber............005 568 426 506 eee 1,194 49 | 1,151 72 2,140 825 421 560 de 1,442 81 100 3,131 
1936— January ............ ooo 605 429 508 ee 1,279 47 | 1,140 62 2,059 926 428 561 o 1,585 77 102 3,098 
ebruary ........c.cseee 594 419 500 eve 1,173 45 | 1,109 57 1,857 954 422 533 1,490 76 95 3,016 
BERGE cocccdcescsoccsccs 644 433 543 “ 1,251 47 | 1,252 55 2,073 996 428 $75 oe 1,558 81 103 3.400 
BOT sochccutbedeccdnes 640 424 524 . 1,211 52 | 1,215 55 2,442 11,007 422 $71 . 1,467 87 109 4,006 
ee ree 672 432 554 one 1,228 50 | 1,247 60 2,691 978 417 609 1,569 82 96 4,111 
= csecsesbensedoetios 654 327 470 oat 1,241 42 | 1,167 57 2,628 981 304 505 ep 1,631 62 84 4,049 
or MRT. 20s -cancbdvectucesces 672 ode sae ote 1,312 «- 11,198 ove 2,638 990 ~ eee ese ées ose ose 3,986 
@ Figures for Luxemburg communicated by the ™ Groupement des Industries Sidérurgiques.” 6 Including ferro alloys. ¢ Excluding castings. d Saleabie coal; since 
end 1921, excluding Ireland. _¢ British Provinces only. f Establishments whose production in 1933 amounted to 99-39% of the total. g Excluding Luxem \ 
Since 1922, excluding Polish Upper Silesia. h Since March, 1935, Saar Territory included with Germany. Coal sold, k Until end 1928 saleable 
m Including coal waste. t Provisional. 


WHOLESALE PRICES 








U.K. 
<=} Bel- | Czecho-| Den- German Hol- Nor- Switzer-| Aus- | British South 
Monthly Average | Board | Econo-| gium | slovakia} mark |e] (Omeial | land | '@!¥ | way | Poland | Spain | Sweden)” 04°| tralia | India {29942| Afr 
ofTrade| mist 
& f ai ¢ @ 
SEs eeteieiettnciees wee 100 h100 i 100 100 100 a 100 100 | m100 one 100 [4100 100 4100 100 100 
EE» inte ateetnnt ai 127-2 851 100 150 627 137-2 100 481 149 96-3 100 140 141-2 | 165-7 141 149-4 | 1160 
EE cantante ant 85-6 86-1 532 74°5 117 427 96-5 64:8 310 122 65-5 101-0 109 96-0 | 129-7 91 104-2 1-5 
a. sshmthanibeons 85-7 86-9 501 72-2 125 3938 93-3 63-1 | 4283 122 59-1 96:5 107 91-0 | 129-5 87 104°8 91 5 
aaa 88-1 90-3 473 74:1 132 376 98-4 63-2 276 124 55-8 98:5 114 89-8 | 135-2 89 111-8 | 101.7 
See 88-9 94-3 537 77-2 134 339 102-0 61-7 ove 127 ™ 100-8 116 89-8 | 135-1 = 112-6 94-8 
b 6 a c ¢c 
1935—July ......... 88-0 93-7 553 77:2 131 $22 101-8 60-8 319 127 52-9 99-0 116 89-9 | 135-9 91 111-7 95-0 
August...... 88-4 93-0 552 77-2 134 330 102-4 61-0 329 128 53-6 99-5 115 91-4 | 137-8 89 111-9 ooo 
September 89-6 96-1 560 77-0 137 333 102-3 62-0 337 128 54-2 99-8 115 92-3 | 137-4 89 113-0 
October ... 91-1 98-5 574 77-5 139 342 103-0 63-5 348 130 54-5 100-7 117 93-3 | 137-8 93 114-3 96-1 
November.. 91-2 98-2 582 77:4 139 348 103-2 62-9 ‘ 130 54-5 102-7 118 92-6 | 135-9 92 113-8 dee 
mober... 91-4 98-3 578 77-9 139 354 103-7 62-7 ° 131 52-6 103-3 118 91-9 | 134-1 93 113-6 
19396— January..... 91-8 98-1 581 77°1 139 359 103-8 62-6 131 52-1 101-8 118 91-0 | 135-5 92 114-0 99-5 
February... 91-7 97-4 582 77-3 139 371 103-8 62-2 oe 132 §2-2 101-1 118 90-8 | 134-7 91 113-4 son 
March .,..... 91-7 97-4 578 77-0 139 376 103-8 61-7 132 52-1 101-5 118 90-8 | 136-6 91 113-2 én 
Apz@il ..... ° 91-9 97-4 574 77-0 139 370 103-9 61-3 ° 132 53-0 101-1 118 91-9 | 139 2 92 112-6 8 
May ...... 91-9 96-0 569 76-5 139 374 103-9 61-2 _— 132 53-7 ‘ 118 92-0 | 139-9 90 112-2 inns 
ae  cssée 926 96°6 570 76-6 138 378 104-1 61-8 e 132 53-8 we 118 92-1 | 140-0 90 112-9 96-4 
SEP capsescee 93+7 98-6 576 oa 140 392 ose 62-5 ons 132 “oe eee 119 93-0 eee eee oes poe 
a New index. b End of the month. ¢ 15th of month. the following month. e . half of month. h 1914. 
* Since February, 1934, compiled according to the new gold parity. & New Index. 1930— ee é Until 1934 includes 502, since 1934, 567 commodities 
me 
Wholesale Prices—Continued Index Numbers of Retail Prices Cost of Living.—(Base = 100) 















1929 os esccceseeee | 104-5 | 166-2 uly, 
1880 ain veeee | 1148 | 196-7 914 1914 wee 
fas | et | Ms ; 
l9a3 103-8 | 135-6 2941 | 744 54s 
1984 97-1 | 134-2 2137 | 700 468 
1935 96-4 | 140-3 Too | ees 430 
fe m=| 83 | et oat | 
, ; 1,797 | 707 490 123-0 430 $2-7 
abe He iad 1.778 | 710 it 124-3 430 4] 82-6 
Sad oe tal wel | el $3.8 
November .. | 103-5 | 146-4 ’ a ‘ 
‘ : 1.700 | 702 : 122-8 ie 83-9 
December... | 103-5 } 145-2 1710 700 ive 123-0 i 3 
#9¢—January..... 104-7 148-2 1707 | 706 ne 124-3 ee 34-8 
March... | 106-3 | 144-1 1,716 | 708 pe 124-1 be 84-4 
seeces 107-3 145-3 1,707 706 487 124-1 one 84-1 
— oe tis 1,700 706 ae 124-3 ooo 84-3 
we | foeee, | teen wi lw | el 30-0 
uly ......... | 107-3 | 149-2 1,647 | 688 497 124- 
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@ Until Novembe: 
Canada. c Net issue. 
held by Reichsbank. 
January, 1926, excluding notes held b 
v Since 1926 excluding notes held by 
Luxemburg. From 1927-1929, including Government N: 
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THE ECONOMIST TRADE SUPPLEMENT 


Notes in Circulation—(000,000's omitted) 
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Rbies. | Kronor Dollars | Dollars 
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nsferred to Bank of 
+ Excluding notes 
i . s Since January, 1934, excluding gold coin. 
1920, including Austria-Hungarian and other notes converted after the war into National Currency. 
i 2 Since May, 1922, including 


uding Dominion Notes then tra 


6 Prior to March, 1935, incl 
i und Darlehenkassenscheine. 


Marks—including Reichs- 


= 1,829 millions. y In terms of new francs. 


to value of 700 to 750 million francs, replacing similar bank notes in October, 1926. 


OF EXCHANGE 


Copen- | 
hagen Berlin Vienna 
Kroner to Marks to Schi 
£1 fl to 


RATES 
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FOREIGN TRADE 
IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 






































Period | U.K. 
eae 
Monthly £ 
Average 
z i 
1919... 54,931 tied ober ae “ 
eee a ’ g 719] 1,661 
owen 66/512] 4,139] 1,978'495| 388.399] '977:075] Liz’ane 2'se4 
1932 54,352] 3,453] 1,347,000} 289, 621,785 2,212 
1989 .......-- $2,412] 2,934] 1/233,000] 183 483,200] 102,080 27174 
1934 ...0.c0e0 56,750] 3,231} 1,142,000] 187 300} 1 370,900! 2,390 
1995 ee.s.-e- 58,470| 3,087] 1,417,000] 250,700 /560,900| 106,230 346,600} 890 2,602 
1935—June { 52,605] 3,014) 1,421,000] 281,400] 447,100 94,650 316 
July | 57,863] 3,050] 1,504,000] 199,200] 485,500] 100,510 $30;100 908,600 2580 
Aug. | 54,960] 2,804] 1,391,000] 267/600] 524700] 96,520 317,500] 909 2,690 
Sept. | 57,020] 3,021] 1,415,000] 214,600] 622'900] 124/140 317,700] 881,800 2,771 
Oct. | 68,650] 3,478] 1:711,000] $14,500] 657'800| 121'200 ; 959 3,307 
Nov. | 66,884] 3,499] 1,621/000] 355, 788,200] 108,000 346,100] 1,037. 3,366 
69,049] 2,911] 1,804/000] 288,300] 754,300] 104.900 373,000} /953,800 2,841 
1936—Jan. | 65,704} 2,878] 1,810,000] 184,200] 530,800] 128,000 ,100] “£895,700 2,858 
eb. | 56,666] 3,137] 1,658,000] 303,100] £545,400] 94.800 "900 800] 7923,700 2,152 
Mar. | 62,152] 3,217] 1,758,C«0] 219,500] £585,800] 93,630 900] 355,400] £935,600 2,197 
Apr. | 60,744] 3,190] 1,660,000] 269,800] 7654,600| 90.850 400] 360,600} /862,600 2,708 
May 63,544 3,993 1,667,000 295, $630,200 129,260 ,200} 337,400} f1,022,900 2,603 
une 2, A al,464, 1, 529,200) 115,720 
July Ga ar tw ... | 549,000! .. ot hens ag 


2 4,220 
1 2.106 

589) 1 2,342 

83.010] 1,521) 1.128, 108, 70, 34, 2,587 
35,493|m1,635| 1,31 107,570] 68,500] 30,620} 2,853 































$2,914} 1,624) 1,381, 109,030; 67,300} 32,870} 1,918 
36,443} 1,719] 1,34 111,660} 62,170} 36,900) 1,678 
34,883] 1,675) 1,270, 118,200] 59,230} 33,290; 1,130 
34,100] 1,829) 1,351, 116,720} 66,800} 38,470) 1,734 
39,860} 1,998) 1,655, 121,600} 75,860; 41,210) 4,586 
39,400/m 1,888) 1,564, 399,700] 1,056,800 123,340] 79,380; 31,090) 4,866 
$4,917}61,759) 1,537, 415,600] £796,000 128,110} 76,390} 37,210) 4,006 
34,460|m 1,486] 1,558, 37,000] 381,800] £554,600 105,660] 53,650} 14,290] 3,193 
35,110, m1,510) 1,462, 500} 373,600) £438,600 90,870] 64,010) 16,390] 2,517 
36,510)m1,727| 1,661, 800} 378,900) /591,400 94,150} 74,740) 20,450) 2,492 
33,427|m 1,645] 1,528, 965,500| £481,500 111,730] 68, we | 2,461 
36,396 1,873} 1,613, 73,700] 372,100| £300,500 129,029] 68,930}... 2,445 
32,065 m1,773 41,133,000 370 y 126,220} 66,240 1,885 
| oe Bet ake she 59,660 

@ Including bullion and specie. 6 Since 1922 declared values, ¢ Including Danzig. d Trade across all frontiers. Exports exclude raw platinum, 

¢ Until February, 1923, Julian Calendar. Including bullion. g Since 1928 declared values. hk Old Greece only. 4 Since May, 1922, figures refer to “‘ Union 

Economique Beigo-Luxembourgeoise.” From April 1, 1923, ees trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 

t 


foreign trade of the Irish Free State. | From are | 1935 Saar included with Germany instead of France. * Including parcel post for the half-year. f Provisional figure. 
m Method of valuation changed—1 average of revised 


IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 





























Value Quantity (Metric Tons) 
: United Aus- | British New South 
Period States | tralia | India | ©amada | Zealand| Africa | Japan | Brazil 
aA EE ee ee ||| ee Bel- France Ger- G Hun- | Nether- Poland Swit- Brazil 
Monthly gium many gary | lands zeriand 
Average Dollars £’s Rupees | Dollars £'s %) Yen Milreis 
g b a 4 d é ‘ j d 
Re iiaiaeeaetdiieie 147,932 | 16,355 | 152,725 | 54,917 | 1,785 | 3,365 | 60,474] 83,958 | 2,772 | 3,685 |A6,069 | p 84 3,739 oh 661 | 44 
il edbenithihedtebeed 361.547 | 11,841 | 208,569 | 108,249 | 3,998 | 6,587] 180,710 | 293,978 | 3,756} 4,955 | 5,565 | 231 559 38: 424 726 | 509 
a scidietitiineens 174,038 |s 3,336 | 113,487 | 52,342] 2,156 | 4,144] 100,528 | 156,745 | 3,227 | 4,841 | 3,997] 212 | 279 | 2,492] 244 757 | 296 
errr 110,420 |s 4,257 | 110,660 | 37,718 | 2,001 | 2,606] 115,300 | 126,559] 2,612 | 3,971 | 2,762} 198 | 176 | 2,049 149 727 | 278 
MIE sisctubatd dla okamazi 119,420 |s 4,406 | 95,630 | 33,430] 2.082 | 3,961 | 156,900 | 180,400 | 2,558 | 4,036 | 2,949] 158 148 | 2,007 196 681 328 
Dionne eae 136,330 |s 5.522 | 104,370 | 42.790 | 21564 | 5.366 | 187,200 | 208,600 | 2,644 | 3,819 | 3.701 | 166 | 197 | 1,895] 213 666 | 331 
BED activvedhcancottorces 169,890 |s 6,359 | 111.770 | 45,860 | 2.983 | 6,100 | 202,200 | 321,300] 2,545 | 3,718 | 3,948 | 200 | 232 | 1,703] 214 624 | 358 
Ss 
1935—June .........00. 155.310 | 5,469 | 98,110 | 46,730 | 2,315 | 5,672 | 192,500 | 276,100 | 2,411 | 3,597] 4,047| 182 | 199 | 1,732] 232 700 | 215 
july Cia ea 173,100 | 6,330 | 99,690 |] 48,410] 2 6.423 | 187,000 | 367.100 | 2.593 | 3,898 | 4,327 | 259 | 237 | 1,809] 192 781 | 366 
ugust ......... 180,380 | 7,021 | 111,480 | 49, 9,573 | 6,442 | 166,400 | 349,400 } 2,498 | 3,741 | 4, 211 | 246 | 1,834] 209 664 | 382 
September 168,680 | 6.525 | 100/970 | 44,690 | 3,142 | 5,771 | 129,600 | 353,900 | 2,683 | 3,489 | 4,047 | 194 | 267 | 1,759] 206 639 | 415 
October ......... 189,810 | 7,575 | 117,470 | 52,750 | 3,572 | 6,569 | 170,400 ; 2,801 | 3,822 | 3,937} 199 | 322 | 1,968] 232 690 | 395 
Novemober...... 162,830 | 7,040 | 123,860 | 55,960 | 3,010 | 7,043 | 209, 375,200 | 2,613 | 3,615 | 3,789 | 223 | S44 | 1,822] 211 627 | 360 
ber....... 179.490 | 6.645 | 104,020 | 38.570 | 3,153 | 6,491 | 243,000 | 364,100 | 2,824 | 3,967 | 3,981 | 207 | 332 | 1,526] 245 602 | 353 
1936— January 185,350 | 7,972 | 129,020 | 40,590 | 3,559 | 6,913 | 241,300 | 344,400 | 2,637 | 3,700 | 4,123 | 204 | 269 | 1,636) 265 481 | 338 
ebruary ...... 89, 6,525 | 104,220 | 41,597 | 2,950 | 6,185 | 248,100 | 279,700 | 2,549 | 3,859 | 3,862} 189 | 186 | 1,361 218 470 | 267 
eet 195,350 | 6,781 | 107,630 | 52,760 | 2,991 | 6,761 | 271,000 ; 2.666 | 3,977 | 4,095 | 192 | 216 | 1,520] 206 500 | 319 
i consanes 199790 | 6.416 | 100,370 | 42,220] 3,505 | 6,944 | 243,000 |] 330,600 } 2,682 | 4,114 | 4,277} 171 291 | 1,560 | 207 462 | 340 
BS is cde ia 188,420 | 6,743 | 101,290 120 | 3,196 | 6,068 | 236, 376,700 | 2,743 | 3,987 | 4, 228 | 327 | 1548] 236 526 
june endiiindad 192,970 | 6,594 | t95,360 | 57,600 | 3,397 | 7,099 | 223, al 2,363 | 3,741 | 4,600 | 229 | 296 | 1,744] 211 643 
uly ait yi i a pn ss 215,000 oe 1,799 264 681 
EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 
; a 
g 6 m m ic a $ a e s 
eS 204,024 | 6,070 | 200 96,333 |} 1,751 | 2,204] $2,903] 81,814] 1,740] 1,840 |h6,143 | p 50 . | 2,451 s 71 168 
MD wasntbinsdchockescins 429,757 | 10,040 308/781 102,050 | 4,515 | 7,769] 175,075 | 321,707 | 2,148 4,564 | 62 | 230 | 1,358] 1,753 87 | 182 
i 198,165 | 7,429 | 137,673 | 54,270 | 2,860] §, 93,137 | 283,180 } 2,052 | 2,527] 4333} 49 | 156 | 1,402] 1,550 58 | 186 
BED Gossoosecsocscicecce. 131,350 | 7,841 | 112,690 Y 2'915 | 5,622 | 119,649 | 211,994} 1,630] 1,969 | 3,438] 43 | 109 | 1,166) 1,125 38 198 
Te ccttethticiasde 137.270 | 9,209 | 120,370 | 51,310 | 8,367 | 7,720 | 152,300] 235,000 | 1,661 | 2,097 | 3,486 | 56 | 154 | 1,064) 1,082 41 150 
teen: 175.010 | 8.173 | 123,570 | 63,810 | $,898 | 6, 177.800 | 288,300 | 1,666 | 2.370 | 3,768 | 65 | 1399 | 1,110] 1,214 43 
tent sediisentmanies 186,830 | 9,232 | 130,960 | 69,860 | 3,838 204,500 | 342,000 | 1,692 | 2.443] 4,178| 72 | 136 | 1,037] 1,120 36 raat 
v 
1935—June ............ 167,280 | 6,896 | 125,710 | 50,400 | 98,186 | 8,032 | 188,900 | 380,200] 1,785 | 2,617 | 3,942] 54 | 112 968 | 1,097 33 | 245 
i= Bae ia 167,820 | 6.360 | 118,160 '830 | 3,179 | 8,653 | 204,100 | 361,900 | 1,752 | 2,422] 4,144] 64 | 127 | 1,033 1,088 3 4 
August ......... 169,730 | 6,010 | 118,340 | 76,640 6,256 | 210,900 | 358,800 | 1,747 | 2,244] 4,212] 60 | 111 | 1,063) 1,20 =o) 
Septem 195, 8 117,950 | 78.850 | 2,664] 8,317 : 366,900 | 1,892 | 2.436 | 4,997] 119 | 150 1,022 1,184 a | 38 
tober......... 218,120 | 9,488 | 142,760 | 91,320} 2,815 | 10,027 000 | 386,900 | 2,055 | 2,470 126 | 200 | 1,24 : ars 
November... (730 | 14,351 | 142,340 | 95,690 | 3 10,078 | 214,800 | 349,900 | 1,784 | 2,529 | 4,760 | 79 | 201 | 1,112] 1,238 a) 
ber... ,940 | 13, 133,740 | 79,240 | 3,892 | 10,081 | 219,200 | 383,200 | 1,780 | 2,564 | 4,610) 80 | 143 | 1,007 1,046 “| = 
096— January 195,090 | 9, 139. 64,740 8,013 | 170,900 | 391,300 | 1,786 | 2,306 | 4 64 80 | 1,024 1,18 a | 
e see | 179,990 | 13,911 | 151,140 | 62 §,215 190,600 | 325,300 | 1,635 | 2,997 | 4,015 | 48 a9 | 1,015 ; 29 | ze 
March ......... | 192,620 | 14,028 | 160, 74,580 | 7,402] 9 210,500 | $22,700 | 1,907 | 1,992 | 3,912] 96 96 | 1,106 1008 =o} = 
Apri Lenslpéite 189.410 | 9,251 | 149, 69,050 10,676 | 201,100 | 331,300 | 1,802 | 2,467] 4, 72 | 109 | 1,102 1,001 2 
AY ...secccc0e+ | 196,910 | 7,850 | 142,260 | 86,900 | 5,025 | 13,229 athens 351,800 — :o 4,127 a = — oo > 6 
* nares CAE | SANS HIS PIO) Ue | A eee sg es oi ol | 0833 | 1,029 ae ae 












. i stores, 4 few articles shown by number. ¢ Until Feb., uiian Calendar; exchides 
ee plane os ¢ Ingeding Gipd meee Excluding a one Us 108, — — 
articles shown by number. j Exctuding of Sve anime, & pacer me Bf, -. sashaling paid exports except in 1918. > 1914. Sloce May, 1922, 
figures refer to ‘' Union Economique " From eee Sone Cree ete S, Soeeee Rewes ot Pears. > Engle currency valaen. 
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THE ECONOMIST TRADE SUPPLEMENT 
CAPITAL ISSUES.—{000,000’s omitted) UNEMPLOYMENT 
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Uniess otherwise stated, the figures represent authorised share issue of new joint stock 
home, and the increase of capital of existing companies. Bonus shares are excluded from the 
of Roumania and Czechoslovakia. In the case of the Meghetten®s, Sattentend and the U.K. both 
bonus shares and couversions are excluded. ¢ Excluding Treasury Bi d@ Excluding large railway 
issues. f “ Rivista Bancaria.” k Issues exceeding Fis. 100,000 on the Dutch market including 
Colonial, and since Jan., 1925, foreign issues. mm Since 1924, excluding amalgamations and conver- 
sions. Until end 1922 paper mark. o “ Société de Banque Suisse,” of net amount of new 
capital paid-up. Compiled by “ Commercial and Financial icle.” y Up to 1927, au 

issues, excluding western departments; since 1928 amounts actually issued, whole territory 
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Number of Workers Covered by Last Returns 
12-6| 0-8|0-40| 6:0] o-6|0:08| 04 
# Ex. Irish Free State since March, 1923. 
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LONDON BANKERS’ CLEARING RETURNS 
(000's omitted) 
wu Metropolitan Country 


14,191,275 1,389,481 
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(a) Fixed interest. (b) Variable dividend. (c) Total. (4) Monthly average. (¢) Average of highest 
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1935 (Aug. 17) 


1936 (Aug. 19)......... 21,212,118 


lowest quotations on each Wednesday. hares of companies with capital of 
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U.K. IMPORTS AND EXPORTS. —(000,000's omitted) 
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RAILWAY STATISTICS : FREIGHT TRAFFIC.—(000,000's omitted) 
Great Britain (g) —— 
Freight Traffic (f) ae 
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